


%XLOG�\RXU�RZQ�$HROXV�PRGHO
$HROXV�0RGHO�,QVWUXFWLRQV
3ULQW�WKH�SDJH�RI�$HROXV�SDUWV�RQ�DQ�$��VL]H�VKHHW�RI�WKLFN�SDSHU
<RX�ZLOO�QHHG�VRPH�VPDOO�VFLVVRUV��D�FUDIW�NQLIH��D�UXOHU�DQG�JOXH

%RG\�RI�WKH�VDWHOOLWH��$
&XW RXW�WKH�ERG\�RI�WKH�VDWHOOLWH
&XW�DORQJ�WKH WZR�UHG�VOLWV�ZLWK�WKH�FXWWHU
5XQ�WKH�EOXQW�VLGH�RI�WKH�VFLVVRUV�DORQJ�D�UXOHU�WR�VFRUH�WKH�ERG\�DQG�IODS�IROG�OLQHV
)ROG�GRZQ�DOO�IODSV

,QVWUXPHQW��%
&XW�RXW�LQVWUXPHQW��'R�QRW�FXW�WKH�IODSV�RXW
5ROO�DQG�EULQJ�%���WR�%���WR�PDNH�D�F\OLQGHU
6FRUH WKH�IODS�IROG�OLQH
&XW�RXW�WKH�IODSV
*OXH�IODS�%���LQVLGH�RI�%��
)ROG�LQVLGH�WKH�WULDQJXODU�WDEV

0LUURU��&
&XW�RXW�WKH�PLUURU
*OXH�LQVLGH�WKH�LQVWUXPHQW��DW�WKH�ERWWRP�RI�WKH�F\OLQGHU��UHG�DUURZ�LQ�IURQW�RI�UHG�DUURZ

,QVWUXPHQW��%
*OXH�WKH�LQVWUXPHQW�WR�WKH�ERG\�RI�WKH�VDWHOOLWH��LQ�$����UHG�DUURZ�LQ�IURQW�RI�UHG�DUURZ

,QWHUIDFH�ULQJ��'
&XW�RXW�LQWHUIDFH�ULQJ��'R�QRW�FXW�WKH�IODSV�RXW
5ROO�DQG�EULQJ�'���WR�'���WR�PDNH�D�F\OLQGHU
6FRUH�WKH�IODS�IROG�OLQH
&XW�RXW�WKH�IODSV
*OXH IODS�'���WR�WKH�LQVLGH�RI�'��
)ROG�LQVLGH�WKH�WULDQJXODU�WDEV

7DQN�EHDPV��(
&XW�RXW�WKH�WDQN�EHDPV
*OXH�LQVLGH�WKH�LQWHUIDFH�ULQJ�

,QWHUIDFH�ULQJ��'
*OXH�WKH�LQWHUIDFH�ULQJ�WR WKH�ERG\�RI�WKH�VDWHOOLWH�LQ�$����ZLWK�WKH�OLQHV�DOLJQHG

%RG\�RI�WKH�VDWHOOLWH��$
)ROG�WKH���SDQHOV�WR�PDNH�D�ER[
*OXH�ILUVW�IODS�$�� WR�WKH�LQVLGH�RI�WKH�ERG\
*OXH�WKHQ�IODSV�$�� �QRW�$�� �� WR�WKH�LQVLGH�RI�WKH�ERG\

6RODU�DUUD\V��)�	�*
&XW�RXW�VRODU�DUUD\V�)�DQG�*��IROORZLQJ�WKH�H[WHUQDO�GDVKHG�OLQHV
*OXH�VRODU�DUUD\�)�RQWR�VRODU�DUUD\�*��UHG�DUURZ�RQ�WRS�RI�UHG�DUURZ�DQG�JUHHQ�DUURZ�RQ�WRS�RI�
JUHHQ DUURZ��ERWK�EOXH�IDFHV�XSZDUGV
6OLGH�WKH�VRODU�DUUD\�LQWR�WKH�WZR�VORWV�\RX�FXW�LQ�WKH�ERG\�RI�WKH�VDWHOOLWH��ZLWK�WKHLU�EOXH�IDFH�
WRZDUGV�WKH�LQWHUIDFH�ULQJ�'�DQG�WKH�ZKLWH�IDFH�WRZDUGV�WKH�LQVWUXPHQW�%

%RG\�RI�WKH�VDWHOOLWH��$
&ORVH�WKH�ERG\�RI�WKH�VDWHOOLWH
*OXH�IODSV�$�� WR�WKH�LQVLGH�RI�WKH�VDWHOOLWH
V�ERG\

&RQVWUXLVH]�YRWUH�SURSUH�PRGqOH�GH�$HROXV
,QVWUXFWLRQV�SRXU�FRQVWUXLUH�OH�PRGqOH�GH�$HROXV
,PSULPH]�OD�SDJH�GHV�SLqFHV�$HROXV�VXU�XQH�IHXLOOH�GH�SDSLHU�pSDLV�GH�IRUPDW�$�
9RXV�DXUH]�EHVRLQ�GH�FLVHDX[��G
XQ�FXWWHU��G
XQH�UqJOH�HW�GH�OD�FROOH

&RUSV�GX�VDWHOOLWH��$
'pFRXSHU�OH�FRUSV�GX�VDWHOOLWH
&RXSHU�OH�ORQJ�GHV�GHX[�IHQWHV�URXJHV�j�O
DLGH�GX�FXWWHU
0DUTXHU�OHV�OLJQHV�GH�SOLDJH�GX�FRUSV�HW�GHV�UDEDWV�DYHF�OH�F{Wp�QRQ�WUDQFKDQW�GHV�FLVHDX[��OH�
ORQJ�G
XQH�UqJOH
5HSOLHU�OHV�UDEDWV�YHUV�OH�EDV

,QVWUXPHQW��%
'pFRXSHU�O
LQVWUXPHQW� 1H�SDV�GpFRXSHU�SDV�OHV�RQJOHWV
5RXOHU�SRXU�IDLUH XQ�F\OLQGUH��%���YLHQW�VXU�%��
0DUTXHU�OD�OLJQH�GH�SOLDJH�GHV�UDEDWV
'pFRXSHU�OHV�RQJOHWV
&ROOHU�OH�UDEDW�%���GHUULqUH�%��
5HSOLHU�OHV�UDEDWV�YHUV�O
LQWpULHXU

0LURLU��&
'pFRXSHU�OH�PLURLU
&ROOHU�OH�PLURLU�DX�IRQG�GH�O
LQVWUXPHQW��OD�IOqFKH�URXJH�HQ�IDFH�GH�OD�IOqFKH�URXJH

,QVWUXPHQW��%
&ROOHU�O
LQVWUXPHQW�VXU�OH�FRUSV�GX�VDWHOOLWH�HQ�$����OD�IOqFKH�URXJH�HQ�IDFH�GH�OD�IOqFKH�URXJH

&\OLQGUH�LQWHUIDFH��'
'pFRXSHU�OH�F\OLQGUH�LQWHUIDFH� 1H�SDV�GpFRXSHU�OHV�RQJOHWV
5RXOHU�SRXU�IDLUH XQ�F\OLQGUH��'���YLHQW�VXU�'��
0DUTXHU�OD�OLJQH�GH�SOLDJH�GHV�UDEDWV
'pFRXSHU�OHV�RQJOHWV
&ROOHU�'���VXU�'��
3OLH]�OHV�UDEDWV�YHUV O
LQWpULHXU

3RXWUHV�GH�UpVHUYRLU��(
'pFRXSHU�OHV�SRXWUHV�GH�UpVHUYRLU
&ROOHU�j�O
LQWpULHXU�GX�F\OLQGUH�LQWHUIDFH

&\OLQGUH�LQWHUIDFH��'
&ROOHU�OH�F\OLQGUH�LQWHUIDFH�DX�FRUSV�GX�VDWHOOLWH��HQ�$����DYHF�OHV�OLJQHV�DOLJQpHV

&RUSV�GX�VDWHOOLWH��$
3OLHU�OHV���IDFHV�VHORQ�OHV�SOLV�PDUTXpV�SRXU�IDLUH�XQH�ERvWH
&ROOHU�G
DERUG�OH�UDEDW�$���j�O
LQWpULHXU�GX�FRUSV�
3XLV�FROOHU�OHV�UDEDWV�$�� �SDV�$�� ���j�O
LQWpULHXU�GX�FRUSV

3DQQHDX[�VRODLUHV��)�	�*
'pFRXSH]�OHV�SDQQHDX[�VRODLUHV��HQ VXLYDQW�OHV�OLJQHV�SRLQWLOOpHV
&ROOHU�OH�SDQQHDX�VRODLUH�)�VXU�SDQQHDX�VRODLUH�*��IOqFKH�URXJH�DX�GHVVXV�GH�OD�IOqFKH�URXJH��
IOqFKH�YHUWH�DX�GHVVXV�GH�OD�IOqFKH�YHUWH��OHV�IDFHV�EOHXHV�WRXWHV�GHX[�DX�GHVVXV
)DLUH�JOLVVHU�OH�SDQQHDX�VRODLUH�GDQV�OHV�GHX[�IHQWHV�TXL�RQW�pWp�FRXSpHV�GDQV�OH�FRUSV�GX�
VDWHOOLWH��DYHF�OD�IDFH�EOHXH�YHUV�OH�F\OLQGUH�LQWHUIDFH�'�HW�OD�IDFH�EODQFKH�YHUV�O
LQVWUXPHQW�%

&RUSV�GX�VDWHOOLWH��$
)HUPHU�OH�FRUSV�GX�VDWHOOLWH
&ROOHU�OHV�UDEDWV�$�� j�O
LQWpULHXU�GX�FRUSV�GX�VDWHOOLWH


